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Statement by Trustees  
 
The trustees of ACMI Migrant Fund are pleased to present their statement to the members together with 
the audited financial statement of ACMI Migrant Fund (“the Fund”) for the financial year ended 31 
December 2021. 
 
The Fund was known as The Migrant Fund, which was changed to its present name during the year. 
 
In the opinion of the trustees,  
 
(a) the accompanying financial statements are drawn up so as to give a true and fair view of the 

financial position of the Fund as at 31 December 2021 and financial activities, changes in 
funds and cash flows of the Fund for the financial year ended on that date; and 

 
(b) at the date of this statement, there are reasonable grounds to believe that the Fund will be able 

to pay its debts as and when they fall due. 
 
The Board of Trustees of the Fund at the date of this statement are: 
 

Chairman Roland Yeow Theng Nam (appointed on 17 February 2022) 

Vice chairman Raymundo A Yu, Jr. (appointed on 17 February 2022) 

Treasurer Jeremy Khoo Teng Hock (appointed on 17 February 2022) 

Secretary Lim Yee Sim (appointed on 17 February 2022) 

Member Jerome Leon Wing Seng (appointed on 17 February 2022) 

Member Aloysius Ong Han Kiong (appointed on 17 March 2022) 

 
The Board of Trustees approved and authorised these financial statements for issue. 
 
 
 
On behalf of the Board of Trustees, 
 
 
 
 
 
 
 
 
 
 
..................................................... .................................................... 
Roland Yeow Theng Nam Jeremy Khoo Teng Hock 
Chairman Treasurer 
  
30 June 2022  
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Independent Auditor’s Report to the Members of 
ACMI MIGRANT FUND 
(Formerly known as THE MIGRANT FUND) 

 
 
Report on the audit of the financial statements 
 
Opinion 
 
We have audited the accompanying financial statements of ACMI Migrant Fund (“the Fund”), which 
comprise the statement of financial position of the Fund as at 31 December 2021, and the statement of 
financial activities, statement of changes in funds and statement of cash flows for the reporting year then 
ended, and notes to the financial statements, including the significant accounting policies. 
 
In our opinion, the accompanying financial statements are properly drawn up in accordance with the 
provisions of the Charities Act 1994 (“the Act”) and other relevant regulations (the “Charities Act and 
Regulations”), and the Charities Accounting Standards (“CAS”) so as to give a true and fair view of the 
financial position of the Fund as at 31 December 2021 and of the financial performance, changes in funds 
and cash flows of the Fund for the year ended on that date.   
 
 
Basis for opinion 
 
We conducted our audit in accordance with Singapore Standards on Auditing (“SSAs”). Our responsibilities 
under those standards are further described in the auditor’s responsibilities for the audit of the financial 
statements section of our report. We are independent of the Fund in accordance with the Accounting and 
Corporate Regulatory Authority (“ACRA”) Code of Professional Conduct and Ethics for Public Accountants 
and Accounting Entities (“ACRA Code”) together with the ethical requirements that are relevant to our audit 
of the financial statements in Singapore, and we have fulfilled our other ethical responsibilities in 
accordance with these requirements and the ACRA Code. We believe that the audit evidence we have 
obtained is sufficient and appropriate to provide a basis for our opinion. 
 
 
Other information  
 
Management is responsible for the other information. The other information comprises the information 
included in the annual report and the statement by the trustees, but does not include the financial statements 
and our auditor’s report thereon.  
 
Our opinion on the financial statements does not cover the other information and we do not express any form 
of assurance conclusion thereon. 
 
In connection with our audit of the financial statements, our responsibility is to read the other information and, 
in doing so, consider whether the other information is materially inconsistent with the financial statements or 
our knowledge obtained in the audit or otherwise appears to be materially misstated. If, based on the work 
we have performed, we conclude that there is a material misstatement of this other information, we are 
required to report that fact. We have nothing to report in this regard. 
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Independent Auditor’s Report to the Members of 
ACMI MIGRANT FUND 
(Formerly known as THE MIGRANT FUND) 

 
–  2  – 
 
Responsibilities of management and trustees for the financial statements 
 
Management is responsible for the preparation of financial statements that give a true and fair view in 
accordance with the provisions of the Charities Act and Regulations and the Charities Accounting Standards, 
and for devising and maintaining a system of internal accounting controls sufficient to provide a reasonable 
assurance that assets are safeguarded against loss from unauthorised use or disposition; and transactions 
are properly authorised and that they are recorded as necessary to permit the preparation of true and fair 
financial statements and to maintain accountability of assets. 
 
In preparing the financial statements, the management is responsible for assessing the Fund’s ability to 
continue as a going concern, disclosing, as applicable, matters related to going concern and using the going 
concern basis of accounting unless the trustees either intends to liquidate the Fund or to cease operations, 
or has no realistic alternative but to do so. 
 
The trustees’ responsibilities include overseeing the Fund’s financial reporting process. 
 
 
Auditor’s responsibilities for the audit of the financial statements 
 
Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are 
free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes 
our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit 
conducted in accordance with SSAs will always detect a material misstatement when it exists. Misstatements 
can arise from fraud or error and are considered material if, individually or in the aggregate, they could 
reasonably be expected to influence the economic decisions of users taken on the basis of these financial 
statements. 
 
As part of an audit in accordance with SSAs, we exercise professional judgement and maintain professional 
scepticism throughout the audit. We also: 
  
a) Identify and assess the risks of material misstatement of the financial statements, whether due to fraud 

or error, design and perform audit procedures responsive to those risks, and obtain audit evidence that 
is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material 
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve 
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control. 

 
b) Obtain an understanding of internal control relevant to the audit in order to design audit procedures 

that are appropriate in the circumstances, but not for the purpose of expressing an opinion on the 
effectiveness of the Fund’s internal control. 

 
c) Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 

estimates and related disclosures made by the management.  
  

d) Conclude on the appropriateness of the management’s use of the going concern basis of accounting 
and, based on the audit evidence obtained, whether a material uncertainty exists related to events or 
conditions that may cast significant doubt on the Fund’s ability to continue as a going concern. If we 
conclude that a material uncertainty exists, we are required to draw attention in our auditor’s report to 
the related disclosures in the financial statements or, if such disclosures are inadequate, to modify our 
opinion. Our conclusions are based on the audit evidence obtained up to the date of our auditor’s 
report. However, future events or conditions may cause the Fund to cease to continue as a going 
concern. 
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The accompanying notes form an integral part of these financial statements.  
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Statements of Financial Activities 

Year Ended 31 December 2021 

         
         

  2021  2020 

 
 

Notes 

General 
Fund 

 Specific 

Fund 

  

Total 

  

Total 

  $  $  $  $ 

        Restated 

Income 4 954,358  22,450  976,808  752,672 

Other income 5 10,503  –  10,503  99,249 

Operating expenditure 6 (803,832)  (43,919)  (847,751)  (550,664) 

Net (loss) / surplus for 
the year 

 
161,029 

 
(21,469)  139,560 

 
301,257 

         

Net movement in funds  161,029  (21,469)  139,560  301,257 

Total funds at beginning 
of the year 

 
512,006 

 
68,532  580,538 

 
279,281 

Total funds at end of the 
year 

 
673,035 

 
47,063  720,098 

 
580,538 
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Statement of Financial Position      

As at 31 December 2021      

 Notes  2021  2020 

   $  $ 

ASSETS     Restated 

Non-current assets      

Plant and equipment 9  18,833  1 

Total non-current assets   18,833  1 

      

Current assets      

Other receivables 10  53,478  13,777 

Other non-financial assets 11  4,098  – 

Cash and cash equivalents 12  842,137  649,570 

Total current assets   899,713  663,347 

Total assets   918,546  663,348 

      

FUNDS AND LIABILITIES      

General fund 13  673,035  512,006 

Specific fund 13  47,063  68,532 

Total funds   720,098  580,538 

      

Current liabilities      

Other payables 14  176,849  30,108 

Other non-financial liabilities 15  21,599  52,702 

Total current liabilities   198,448  82,810 

Total liabilities   198,448  82,810 

      

Total funds and liabilities   918,546  663,348 
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The accompanying notes form an integral part of these financial statements. 
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Statement of Changes in Funds      

Financial Year Ended 31 December 2021      

      

 
General Fund 

$  
Specific Fund 

$  
Total  

$ 

Current Year:      

Opening balance at 1 January 2021 512,006  68,532  580,538 

Changes in fund:      

Net (loss) / surplus for the year 161,029  (21,469)  139,560 

Closing balance at 31 December 2021 673,035  47,063  720,098 

      

Previous Year:      

Opening balance at 1 January 2020 235,537  43,744  279,281 

Changes in fund:      

Net surplus for the year 276,469  24,788  301,257 

Closing balance at 31 December 2020 512,006  68,532  580,538 

      
 
  



ACMI MIGRANT FUND 
(Formerly known as THE MIGRANT FUND) 

 

The accompanying notes form an integral part of these financial statements. 
 

8 

Statement of Cash Flows     

Year Ended 31 December 2021    

    

 2021  2020 

 $  $ 

Cash flows from operating activities  

Net surplus for the year  139,560 301,257 

Adjustments for:   

Depreciation of plant and equipment 6,481 4 

Operating cash flows before changes in working capital 146,041 301,261 

Other receivables (39,701) (2,409) 

Other non-financial assets (4,098) – 

Other payables 146,741 (12,835) 

Other non-financial liabilities (31,103) – 

Net cash flows from operating activities 217,880 286,017 

   

Cash flows from investing activities   

Purchase of plant and equipment (25,313) – 

Net cash flows used in investing activities (25,313) – 

   

Net increase in cash and cash equivalents 192,567 286,017 

Cash and cash equivalents, beginning balance 649,570 363,553 

Cash and cash equivalents, ending balance (Note 12) 842,137 649,570 
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Notes to the Financial Statements 
31 December 2021 
 
 
1. General 

 
ACMI Migrant Fund (the “Fund”) is registered in Singapore under the Charities Act 1994. The 
financial statements are presented in Singapore dollars. The Fund is a charity registered under 
the Charities Act 1994 with effect from 26 September 2016. The Fund was granted the status 
of an Institution of a Public Character under the Charities Act 1994, for the period from 4 
September 2020 to 3 September 2022.  
 
Board of Trustees approved and authorised these financial statements for issue on the date of 
the statement by trustees. 
 
The principal activity of the Fund is that of promoting and advancing the Catholic belief that all 
human life is sacred and the dignity of the human person is the foundation of a moral vision for 
society. In promotion and advancement of this social and public cause in Singapore, the Fund 
may be utilised for various and all kinds of charitable social works for all migrants and itinerant 
persons who are in Singapore. 
 
The registered office address is: 7A, Lorong 8 Toa Payoh, #04-01, Agape Village, Singapore 
319264. 
 
The Covid-19 pandemic 
 
Trustees have not identified any material uncertainties resulting from the Covid-19 pandemic 
and the aftermath of the pandemic surrounding the Fund’s activities, and accordingly none is 
disclosed in these financial statements. 
 
Accounting convention  
 
The financial statements are prepared on a going concern basis under the historical cost 
convention in accordance with the Charities Accounting Standard (“CAS”) as issued by the 
Singapore Accounting Standards Council. The Fund is also subject to the provisions of the 
Charities Act 1994.  
 
Basic of preparation of the financial statements 
 
The preparation of financial statements in conformity with generally accepted accounting 
principles requires the trustees to make estimates and assumptions that affect the reported 
amounts of assets and liabilities and disclosure of contingent assets and liabilities at the date of 
the financial statements and the reported amounts of revenues and expenses during the 
reporting year. Actual results could differ from those estimates. The estimates and assumptions 
are reviewed on an ongoing basis. Apart from those involving estimations, the trustees has 
made judgements in the process of applying the Fund’s accounting policies. The areas requiring 
the trustees’ most difficult, subjective or complex judgements, or areas where assumptions and 
estimates are significant to the financial statements, are disclosed at the end of this footnote, 
where applicable. 
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2. Significant accounting policies and other explanatory information 
 
2A.  Significant accounting policies 
 

Income recognition  
 
Income including grants and donations are recognised where there is entitlement, certainty and 
sufficient reliability of measurement. 
 
(i) Grant income 

 
Grants to cover a particular expenditure or programme are accounted for as incoming 
resources upon receipt of notification of the grant award, which normally coincides with 
the year when the related expenses, for which the grant is intended to cover, are 
incurred. The corresponding asset (grants receivable account) is also recognised then. 
A government grant is recognised at fair value when there is reasonable assurance that 
the conditions attaching to it will be complied with and that the grant will be received. 
Grants and government subvention receipts in recognition of specific expenses are 
recognised as income over the periods necessary to match them with the related costs 
that they are intended to compensate, on a systemic basis. A grant related to 
depreciable assets is allocated to income over the period in which such assets are used 
in the project subsidised by the grant. A government grant related to assets, including 
non-monetary grants at fair value, is presented in the statement of financial position by 
setting up the grant as deferred income. 

 
(ii) Course contributions and course fees 

 
Course contributions and course fees for activities held are recognised when the 
services are rendered. 

 
(iii) Donations 

 
Revenue from donations are accounted for when received. 

 
Government grants 
  
Government grants are recognised at fair value when there is reasonable assurance that the 
conditions attaching to them will be complied with and that the grants will be received.  Grants 
in recognition of specific expenses are recognised in profit or loss on a systematic basis over 
the periods necessary to match them with the related costs that they are intended to 
compensate.  The grant related to assets is presented in the statement of financial position by 
recognising the grant as deferred income that is recognised in profit or loss on a systematic 
basis over the useful life of the asset and in the proportions in which depreciation expense on 
those assets is recognised. 
 
Employee benefits   
 
Contributions to a defined contribution retirement benefit plan are recorded as an expense as 
they fall due. The Fund’s legal or constructive obligation is limited to the amount that it is 
obligated to contribute to an independently administered fund (such as the Central Provident 
Fund in Singapore, a government managed defined contribution retirement benefit plan). For 
employee leave entitlement the expected cost of short-term employee benefits in the form of 
compensated absences is recognised in the case of accumulating compensated absences, 
when the employees render service that increases their entitlement to future compensated 
absences; and in the case of non-accumulating compensated absences, when the absences 
occur. A liability for bonuses is recognised where the Fund is contractually obliged or where 
there is constructive obligation based on past practice.  
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2. Significant accounting policies and other explanatory information (cont’d) 
 
2A.  Significant accounting policies (cont’d) 
 

Foreign currency transactions  
 
The functional currency is the Singapore dollar as it reflects the primary economic environment 
in which the Fund operates. Transactions in foreign currencies are recorded in the functional 
currency at the rates ruling at the dates of the transactions. At each end of the reporting year, 
recorded monetary balances and balances measured at fair value that are denominated in non-
functional currencies are reported at the rates ruling at the end of the reporting year and fair value 
measurement dates respectively. All realised and unrealised exchange adjustment gains and 
losses are dealt with in profit or loss except when a gain or loss on a non-monetary item is 
recognised in other comprehensive income, any exchange component of that gain or loss is 
recognised in other comprehensive income. The presentation is in the functional currency.  

  
Income tax  
 
As a charity, the Fund is exempt from tax on income and gains falling within section 13(1) (zm) 
of the Income Tax Act 1947 to the extent that these are applied to its charitable objects.  

 
Plant and equipment  
 
Plant and equipment are carried at cost on initial recognition and after initial recognition at cost 
less any accumulated depreciation and any accumulated impairment losses. Depreciation is 
provided on a straight-line basis to allocate the gross carrying amounts of the assets less their 
residual values over their estimated useful lives of each part of an item of these assets.  
 
The annual rates of depreciation are as follows: 
 
Plant and equipment   –  33% to 100% 
 
An asset is depreciated when it is available for use until it is derecognised even if during that 
period the item is idle. Fully depreciated assets still in use are retained in the financial 
statements. 
 
The gain or loss arising from the derecognition of an item of plant and equipment is measured 
as the difference between the net disposal proceeds, if any, and the carrying amount of the item 
and is recognised in profit or loss. The residual value and the useful life of an asset is reviewed 
at least at each end of the reporting year and, if expectations differ significantly from previous 
estimates, the changes are accounted for as a change in an accounting estimate, and the 
depreciation charge for the current and future periods are adjusted.  
 
Cost also includes acquisition cost, borrowing cost capitalised and any cost directly attributable 
to bringing the asset or component to the location and condition necessary for it to be capable 
of operating in the manner intended by management. Subsequent costs are recognised as an 
asset only when it is probable that future economic benefits associated with the item will flow to 
the Fund and the cost of the item can be measured reliably. All other repairs and maintenance 
are charged to profit or loss when they are incurred.  
 
Investment in financial assets 
 
An investment in a financial asset shall be measured initially at the transaction price excluding 
transaction costs, if any. Transaction costs shall be recognised as expenditure immediately in 
the Statement of Financial Activities as incurred. Subsequent to initial measurement, an 
investment in a financial asset shall be measured at cost less any accumulated impairment 
losses. 
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2. Significant accounting policies and other explanatory information (cont’d) 
 
2A.  Significant accounting policies (cont’d) 

 
Receivables 
 
Receivables excluding prepayments shall be initially recognised at their transaction price, 
excluding transaction costs, if any. Transaction costs shall be recognised as expenditure in the 
Statement of Financial Activities as incurred. Prepayments shall be initially recognised at the 
amount paid in advance for the economic resources expected to be received in the future. After 
initial recognition, receivables excluding prepayments shall be measured at cost less any 
accumulated impairment losses. Prepayments shall be measured at the amount paid less the 
economic resources received or consumed during the financial period. 

 
Cash and cash equivalents 
 
For the statement of cash flows, cash and cash equivalents includes cash and cash equivalents 
less cash subject to restriction and bank overdrafts payable on demand that form an integral 
part of cash management. Cash equivalents are short-term, highly liquid investments that are 
readily convertible to known amounts of cash and which are subject to insignificant risk of 
changes in value. 

 
Payables 
 
Payables excluding accruals shall be recognised at their transaction price, excluding transaction 
costs, if any, both at initial recognition and at subsequent measurement. Transaction costs shall 
be recognised as expenditure in the Statement of Financial Activities as incurred. Accruals shall 
be recognised at the best estimate of the amount payable. 

 
Fair value measurement 
 
The fair value is the price that would be received to sell an asset or paid to transfer a liability in 
an orderly transaction between market participants at the measurement date. When measuring 
the fair value of an asset or a liability, market observable data to the extent possible is used. If 
the fair value of an asset or a liability is not directly observable, an estimate is made using 
valuation techniques that maximise the use of relevant observable inputs and minimise the use 
of unobservable inputs (eg by use of the market comparable approach that reflects recent 
transaction prices for similar items, discounted cash flow analysis, or option pricing models 
refined to reflect the issuer’s specific circumstances). Inputs used are consistent with the 
characteristics of the asset / liability that market participants would take into account. The 
entity’s intention to hold an asset or to settle or otherwise fulfil a liability is not taken into account 
as relevant when measuring fair value. 

 
Fair values are categorised into different levels in a fair value hierarchy based on the degree to 
which the inputs to the measurement are observable and the significance of the inputs to the 
fair value measurement in its entirety: Level 1 fair value measurements are those derived from 
quoted prices (unadjusted) in active markets for identical assets or liabilities. Level 2 fair value 
measurements are those derived from inputs other than quoted prices included within Level 1 
that are observable for the asset or liability, either directly (ie as prices) or indirectly (ie derived 
from prices). Level 3 fair value measurements are those derived from valuation techniques that 
include inputs for the asset or liability that are not based on observable market data 
(unobservable inputs). Transfers between levels of the fair value hierarchy are recognised at 
the end of the reporting period during which the change occurred.  
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2. Significant accounting policies and other explanatory information (cont’d) 
 
2A.  Significant accounting policies (cont’d) 
 

Fair value measurement (cont’d) 
 

The carrying values of current financial instruments approximate their fair values due to the 
short-term maturity of these instruments and the disclosures of fair value are not made when 
the carrying amount of current financial instruments is a reasonable approximation of the fair 
value. The fair values of non-current financial instruments may not be disclosed separately 
unless there are significant differences at the end of the reporting year and in the event the fair 
values are disclosed in the relevant notes to the financial statements.   

 
2B. Other explanatory information 
 

Funds 
 
Fund balances restricted by outside sources are so indicated and are distinguished from General 
Funds allocated to specific purposes, if any, by action of the trustees. Externally Specific Funds 
may only be utilised in accordance with the purposes established by the source of such funds or 
through the terms of an appeal and are in contrast with General Funds over which management 
retains full control to use in achieving any of its institutional purposes. An expense resulting from 
the operating activities of a fund that is directly attributable to the fund is charged to that fund. 
Common expenses if any are allocated on a reasonable basis to the funds based on a method 
most suitable to that common expense. 

 
Reserve policy 
 
The reserves of the Fund provide financial stability and the means for the development of the 
Fund’s activities. The Fund intends to maintain the reserves at a level sufficient for its operating 
needs. The trustees reviews the level of reserves regularly for the Fund’s continuing obligations. 

 
Provisions 
 
A liability or provision is recognised when there is a present obligation (legal or constructive) as 
a result of a past event, it is probable that an outflow of resources embodying economic benefits 
will be required to settle the obligation and a reliable estimate can be made of the amount of the 
obligation. A provision is made using best estimates of the amount required in settlement and 
where the effect of the time value of money is material, the amount recognised is the present 
value of the expenditures expected to be required to settle the obligation using a pre-tax rate 
that reflects current market assessments of the time value of money and the risks specific to 
the obligation. The increase in the provision due to passage of time is recognised as interest 
expense. Changes in estimates are reflected in profit or loss in the period they occur.  
 

2C. Critical judgements, assumptions and estimation uncertainties 
 
There were no critical judgements made in the process of applying the accounting policies that 
have the most significant effect on the amounts recognised in the financial statements.  There 
were no key assumptions concerning the future, and other key sources of estimation uncertainty 
at the end of the reporting year, that have a significant risk of causing a material adjustment to the 
carrying amounts of assets and liabilities within the next reporting year.  
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3. Related party relationships and transactions 
 
The CAS on related party disclosures requires the reporting entity to disclose: (a) transactions 
with its related parties; and (b) relationships between parents and subsidiaries irrespective of 
whether there have been transactions between those related parties. A party is related to a party 
if the party controls, or is controlled by, or can significantly influence or is significantly influenced 
by the other party. 

 
3A. Related party transactions: 

 
There are transactions and arrangements between the Fund and related parties and the effects 
of these on the basis determined between the parties are reflected in these financial statements. 
The related party balances and transfer of resources, services or obligations if any are 
unsecured, without fixed repayment terms and interest or charge unless stated otherwise.  
 
All trustees, key officers and staff members of the Fund are required to read and understand 
the conflict of interest policy in place and make full disclosure of interests and relationships that 
could potentially result in conflict of interests. When a conflict of interest situation arises, the 
members or staff shall abstain from participating in the discussion, decision making and voting 
on the matter. It is not the normal practice for the trustees/office bearers, or people connected 
with them, to receive remuneration, or other benefits, from the Fund for which they are 
responsible, or from institutions connected with the Fund except as disclosed below. 
 
The Fund paid individual expenses incurred by office bearers for services provided to the Fund, 
either by reimbursement of the office bearer concerned or by direct payment to a third party.  
 

3B. Related party transaction: 
 
There are transactions and arrangements between the Fund and related parties and the effects 
of these on the basis determined between the parties are reflected in these financial statements. 
The related party balances and transfer of resources, services or obligations if any are 
unsecured, without fixed repayment terms and interest or charge unless stated otherwise. The 
transactions were not significant. 

 
3C. Key management compensation: 

 
2021 

$ 
 2020 

$ 

    

Salaries and other short-term employee benefits 92,124  78,547 

 
No key management personnel has received total remuneration exceeding $100,000. 
 
Key management personnel are those persons having authority and responsibility for planning, 
directing and controlling the activities of the Fund, directly or indirectly. The above amounts for 
key management compensation are for key management personnel. There were no fees paid 
to a corporation in which the trustees have an interest.  
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3. Related party relationships and transactions (cont’d) 
 
3D. Other payables from related parties: 
 

The movement in other payables from related parties is as follows: 
 

 
2021 

$  
2020 

$ 
Other payables:    

At beginning of year –  – 

Amounts paid in and settlement of liabilities on behalf of the 
fund – net 95,184  – 

At end of year (Note 14) 95,184  – 

 
 
4. Income 

 
2021 

$  
2020 

$ 
   Restated 

Specific Fund    

Financial assistance 1,070  10,811 

Donations 21,380  68,965 

Subtotal 22,450  79,776 

    

General Fund    

Grant income 816,398  575,342 

Donations 73,577  97,554 

Course contribution 54,327  – 

Others 10,056  – 

Subtotal 954,358  672,896 

Total income 976,808  752,672 

 
The Fund enjoys a concessionary tax treatment whereby qualifying donors are granted 2.5 
times double tax deduction for donations made to the general fund. The Fund’s Institutions of a 
Public Character (“IPC”) status for general donations is for the period from 4 September 2020 
to 3 September 2022. 
 

 
2021 

$ 
 2020 

$ 

    

Tax-exempt receipts issued for donations collected 74,682  136,423 

  
 
5. Other Income 

 
2021 

$ 
 2020 

$ 

   Restated 

General Fund    

Government grants (a) 10,503  99,249 

 
(a) Included in this balance, is government grant on the Job Support Scheme (“JSS”). The 

purpose of the JSS is to provide wage support to employers to help them retain their local 
employees during this period of economic uncertainty amid Covid-19 for 17 months from 
April 2020 to August 2021. 
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6. Operating expenditure 

 2021 

$  

2020 

$ 

Specific Fund    

Financial assistance 43,919  54,988 

Subtotal 43,919  54,988 

    

General Fund    

Employee benefits expense (Note 7) 564,668  404,373 

Governance and other costs 136,295  35,107 

Skill development program  67,128  33,748 

Public relations, advocacy and research  26,667  11,148 

Case management  5,001  2,338 

Donation and fundraising expenditure 4,073  8,962 

Subtotal 803,832  495,676 

Total operating expenditure 847,751  550,664 

 
 
7. Employee benefits expense 

 
2021 

$ 
 2020 

$ 

General Fund    

Short term employee benefits expense 511,478  355,684 

Contributions to defined contribution plan 53,190  48,689 

Sub-total (Note 6) 564,668  404,373 

 
 
8. Income tax 
 

The Fund is a registered charity under the Charities Act 1994 and is exempted from income tax 
under Section 13(1) (zm) of the Income Tax Act 1947.  

 
 
9. Plant and equipment 
  

 
Plant and 
equipment 

 $ 

Cost:  

At 1 January 2020 and 31 December 2020 2,897 

Additions 25,313 

At 31 December 2021 28,210 

  

Accumulated depreciation:  

At 1 January 2020 2,892 

Depreciation for the year 4 

At 31 December 2020 2,896 

Depreciation for the year 6,481 

At 31 December 2021 9,377 
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9. Plant and equipment (cont’d) 

 
 

10. Other receivables 

 
2021 

$ 
 2020 

$ 

    

Outside parties 45,140  13,492 

Refundable deposits 8,338  285 

 53,478  13,777 

 
Other receivables: 
The other receivables shown above are subject to the expected credit loss model under the 
CAS on financial instruments. The other receivables can be graded for credit risk individually. 

At inception they are recorded net of expected 12 month credit losses. At each reporting date, 
an evaluation is made whether there is a significant change in credit risk by comparing the 
debtor’s credit risk at initial recognition (based on the original, unmodified cash flows) with the 
credit risk at the reporting date (based on the modified cash flows). Adjustment to the loss 
allowance is made for any increase or decrease in credit risk.  At the end of the reporting year 
a loss allowance is recognised at an amount equal to the lifetime expected credit losses if there 
has been a significant increase in credit risk since initial recognition including the impact of the 
Covid-19 pandemic. No loss allowance was necessary. 

 
 
11. Other non-financial assets 

 
2021 

$  
2020 

$ 

    

Prepayments 4,098  – 

 
 
12. Cash and cash equivalents 

 
2021 

$  
2020 

$ 

    

Not restricted in use  842,137  649,570 

 
The interest earning balances are not significant. 
 

  

 
Plant and 
equipment 

 $ 

Carrying value:  

At 1 January 2020 5 

At 31 December 2020 1 

At 31 December 2021 18,833 
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13. Funds  

 

General 
Fund 

$  

Specific 
Fund 
$  

Total  
$ 

 Restated  Restated   

Balance at 31 December 2019 235,537  43,744  279,281 

Surplus for the year 276,469  24,788  301,257 

Balance at 31 December 2020 512,006  68,532  580,538 

(Loss) / surplus for the year 161,029  (21,469)  139,560 

Balance at 31 December 2021 673,035  47,063  720,098 

 
Specific fund is set up to assist student beneficiaries in financial difficulty and education 
enrichment purposes. Donations are used specifically to aid student’s school fees and studies 
related expenditures, separated out from the rest of the Fund’s activities.  
 
General Funds may be utilised for charitable works as follows: 

 
(i) Providing foreign workers and foreign spouses of local residents, and their children in 

Singapore, who are in need, with counselling services, legal, financial and/ medical 
assistance, befriending services, food and shelter; 

(ii) Providing migrants in Singapore with language and skills training to assist them to 
upgrade themselves; 

(iii) Providing food and other essential items for migrants and itinerants living in poverty and 
need in Singapore; and 

(iv) Running education and out-reach programmes to raise awareness on the plight of 
migrants and itinerant persons in Singapore, who are in need and advocating their 
human treatment. 

 
 
14. Other payables 

 
2021 

$ 
 2020 

$ 

   Restated 

Accruals 77,935  30,045 

ACMI 95,184  – 

Outside parties 3,730  63 

Total other payables 176,849  30,108 

 
 
15. Other non-financial liabilities 

 
2021 

$ 
 2020 

$ 

   Restated 

Deferred income 21,599  52,702 

 
Deferred income refer to course contribution received in advance. It is recognised as revenue 
as and when the conditions attached to it have been complied with. 
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16. Reclassification and comparative figures 
 

Certain splits, regrouping or reclassifications were made in the balances in the financial 
statements for last year. The material changes in the balances included the following: 

 
   Regrouping / Reclassifications  

   After   Before  Difference  

   $  $  $ 

2020 Statement of financial 
position:  

 
     

General Fund #A  512,006  580,538  (68,532) 

Specific Fund #A  68,532  –  68,532 

Other payables #A  30,108  82,810  (52,702) 

Other non-financial liabilities #A  52,702  –  52,702 
 

   Regrouping / Reclassifications 

   After  Before  Difference 

   $  $  $ 

2020 Statement of financial 
activities:  

 
     

Income #A  752,672  851,921  (99,249) 

Other income #A  99,249  –  99,249 
 

#A. Reclassifications have been made to enhance comparability with current year's financial 
statements. There are no changes to other components of the financial statements. The changes 
were for some splits or regrouping in the balances but they did not affect the subtotals in the 
statement of financial activities. 
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Connect with us

Agape Village #04-01
7A Lorong 8 Toa Payoh
Singapore 319264

Monday to Friday
9am – 5pm

+65 6801 7400
ACMI@catholic.org.sg

Helpline for Migrants
+65 9188 9162

Website: www.acmi.org.sg
Facebook/Instagram: @ACMI.Singapore
Youtube: ACMISingapore

http://www.acmi.org.sg



